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0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
0 Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 1.01. Entry into a Material Definitive Agreement.

On July 27, 2015, Bellerophon Pulse Technologies LL.C (“Pulse Technologies”), a subsidiary of Bellerophon Therapeutics, Inc. (the “Company”),
entered into a second amendment (the “Amendment”) to the Exclusive Cross-License, Technology Transfer, and Regulatory Matters Agreement (the “Cross-
License”), dated as of February 9, 2014, between Pulse Technologies and INO Therapeutics LLC (“INO Therapeutics”), a subsidiary of Ikaria, Inc.
(“Tkaria”). The parties entered into the Cross-License in connection with the Company’s spin-out from Ikaria, its former parent company.

The Amendment expands the scope of the Company’s license from INO Therapeutics under the Cross-License to allow the Company to develop its
INOpulse program for the treatment of three additional cardiopulmonary diseases: chronic thromboembolic pulmonary hypertension (CTEPH), pulmonary
hypertension associated with sarcoidosis and pulmonary hypertension associated with pulmonary edema from high altitude sickness. Subject to the terms set
forth therein, the Amendment also provides that the Company will pay INO Therapeutics a royalty equal to five percent (5%) of Net Sales (as defined in the
Amendment) of any commercialized products for the three additional indications.

In September 2013, October 2013 and February 2014, the Company and each of its subsidiaries entered into an agreement not to compete with Ikaria
Acquisition LLC, a subsidiary of Ikaria (the “Non-Competition Agreements”). In connection with entering into the Amendment, the Company and each of its
subsidiaries entered into amendments to the Non-Competition Agreements (the “Non-Competition Agreement Amendments”), pursuant to which the term of
the non-compete periods under each of the Non-Competition Agreements was extended such that it will expire on the date that is five years after the effective
date of the Non-Competition Agreement Amendments.

The foregoing descriptions of the Amendment and the Non-Competition Agreement Amendments do not purport to be complete and are qualified in
their entirety by reference to the Amendment and the Non-Competition Agreement Amendments, which the Company intends to file with the Securities and

Exchange Commission as exhibits to its Quarterly Report on Form 10-Q for the period ending September 30, 2015.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

BELLEROPHON THERAPEUTICS, INC.

Date: July 31, 2015 By: /s/ Jonathan M. Peacock

Name: Jonathan M. Peacock
Title: Chairman and Chief Executive Officer




